B.Com (CBCS) Department of Commerce, MGU

SYLLABUS

Paper : (BC 501) : PRACTICE OF GENERAL INSURANCE

Paper: BC501 Max. Marks: 40410
PPW: 2 Hrs Exam Duration: 1% hrs

Unit I: GENERAL INSURANCE POLICIES:

Introduction to General Insurance-Ongin ol general nsurance—Classification of General
Insurance Companies—Indian and Intemational Insurance Market—various roles in Insurance
industry—Policy Documents and forms—insurance proposals and forms—General Insurance
Products-Fire, Manine, Motor, Liability, Personal Accident and Specialty Insurance, Engineering
and other insurance.

Unit II: UNDERWRITING, PREMIUMS, CLAIMS AND INSURANCE RESERVES AND
ACCOUNTING:

Concept of Underwnting—Underwriting Process—Risk sharing and its  methods—risk
management and steps involved in t—Rating and Premiums—concept of soft and hard
markets—Concept of Claim-understanding the process of claim management—caims fraud and
fraud prevention—Insurance reserves and accounting—different types of reserves of insurance
companies—reserving process followed by insurance companies—Insurance accounting.

SUGGESTED READINGS :

I. Practice of General Insurance = Insurance Institute of India.
Practice of General Insurance = D.S. Vittal-HPH.
Principles & Practice of Insurance- Dr. P. Penasamy - HPH.
Risk Management : A Publication of the Insurance Institute of India.,
Practice of General Insurance: Dr. V. Padmavathi, Dr. V. Jayalakshmi, PBP.
Insurance Theory and Practice: Tnpathn PHI
Life and Health Insurance; Black, JR KENNETH & Harold Skipper, Pearson
Risk Management and Insurance : Trieschman ,Gustavson and Hoyt
South Western College Publishing Cincinnati, Ohio.
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